Federal Reserve Bank of Minneapolis 

250 Marquette Avenue Minneapolis, Minnesota 55480 


Mr. Eric P. Newman 

Eric P. Newman Numismatic Education Society 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Mr. Newman: 


Thank you for forwarding photocopies of your Bank Note Re- 


porters in response to my problem at hand. They were helpful to some 
extent, but I believe I will get in touch with the American Numismatic 
Society for more bank note information. Your help is appreciated. 

I would like to see your collection of Minnesota notes 
sometime. My collecting specialty is East -Central Minnesota nationals. 


Area Code 612 340-2345 


November 26, 1985 


Shawn Hewitt 
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/ 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63205 


November 23, 1987 


Ms. Christine Power 
Public Affairs 

Federal Reserve Bank of Minneapolis 
250 Marquette Avenue 
Minneapolis, MN 55480 

Dear Ms. Power: 

In accordance with your request, we have located and enclose herewith 
reproductions of: 

1. Tobacco Note, 1780, Virginia; 

2. Bond payable in commodities, 1790, Massachusetts, and 

3. Table of Value of Coins in U. S., English and money of account of 
various states as published circa 1800. 

The last item was in use after 1795 and before 1815, the first date being 
the date of coinage of U. S. Eagles, and the last date being the date 
money of account began to be phased out. The particular table you re- 
quested has not been located by us as yet, but we found the enclosed 
table in an almanac of 1805 prepared by Nathaniel Low. We can search 
further for the other table if that is critical to your display. 

We are glad to be able to furnish copies of these items to you. We 
believe that a contribution of $100 to our organization for furnishing 
this material would be appropriate as we prefer not to make a billing 
because the time consumed in locating the items and reproducing them 
would be more. 

If you need anything with respect to American money matters, please do 
not hesitate to call on us. 



Eric P. Newman 


jah 


Ends . 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


December 11, 1987 


Ms. Christine Power 
Federal Reserve Bank of Minneapolis 
250 Marquette Avenue 
Minneapolis, MN 55480 

Dear Ms. Power: 

In accordance with your telephone call since receiving our letter, I 
am enclosing a detailed article by Royall on tobacco "money" usage. 

I am also enclosing an article by Ray Williamson and an excerpt from 
Hoober. These will give you a better description of the use of this 
type of commodity currency. 

I know of no existing examples of these circulating tobacco items except 
the tobacco bounty note of 1780. I presume this bounty note would have 
been filled in with the name of a person if it had been issued r as an 
official probably went around looking for army volunteers and was ready 
to make the payment in tobacco when someone signed up. 

I enclose an invoice as you requested, even though that is not customary 
for us. We did much more work for you than is indicated. 



^Sincerely , 


jah 


Ends . 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis, Missouri 6310$ 


December 11, 1987 


Federal Reserve Bank of Minneapolis 
Minneapolis, MN 


For historical research services and furnishing of copies 
of numismatic material for exhibition use 


$250.00 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 6310$ 


March 29, 1988 


Ms. Christine Power 
Public Affairs 

Federal Reserve Bank of Minneapolis 
250 Marquette Avenue 
Minneapolis, MN 55480 

Dear Ms. Power: 

I thought it would be helpful to advise you that I have located a 1780 
Virginia Tobacco Note in the hands of a dealer. It is the first one outside 
of our own collection that I have seen. It is available at a price of 
$2250. If your bank wishes to purchase the item, we will be glad to arrange 
to have it sent to you so that you may have an original in your exhibit 
rather than a photocopy. 

We hope we have been helpful. 


Sincerely, 


Eric P. Newman 



»TM-ai«TinM>in 



'Xawt'ul Money oi 


-reducmg 


rs, to Dollars, Cents and Mills, from 
Fifty Pounds. ** , ’ ' - • • 


o o #^o “w jv w h r 

« H v oi oaoo'o o\ oo-fk oo on« " 
■J'O O'O O O O O 0 o O o q. 

O 000“**“^'^Oj O'-" 1 - 1 


X3 

M 

3 

& 

o> 

30 

cr* 


a 


0 

r* 

< 


r-r 

o 

3. 

CK) 

0 

o 

3 

3* 

rt . 
• 

*n 


£^rr-%35^.v.'i? 


•jf- 


oOOtiO'O — OO'-QO ‘sa^EJJVi^ 

CO "• •« o» t»» Ov oo O-fi r SJCJ[0(J S- 

H W 0 w ON''! 'O O O O O' O ^ 

O' M O O 0~~1 tx O O O O O <SJU33 

owoo'ji»'>»oooo^ ‘s;]’}'* ? 


o* il AC«ni the one ,j 
oi 5 , hundredth part of a , 
94 * i . Dollar. 

A .Aft// i» the one ( 
ioufandth part of a 

' Dollar. . f 




'Gi 




7be First Day of January, A. D. 1780 .■ 

>lige Myfdf and §ucccfTor ’ ‘ — 

fl./^yzy/y 


on or'before theFimT Day of March, in the Year of our Lord Oae 

1 • TWS Prinriml 1 f „ ► a _ _ 1 . _• > • .1 “ 


' ^ IS * s? ■* 

O* / j , 

Thoufand Seven Hundred and c/p/l/y fit' 

°i { /]^ r , XTt \ L°. a * rcatcr or 1*6 SuM^accordini 


/*//*■■ 

• « * . « . •» , - w “ v * —-"•»«'- «. u+y vi uiiKCH, in me i ear or our JLord Oae 

ih.U then coft. more or left ,haa One Hundred and Tkir.y P, UU J, curreo. Mooev a. ihlThfn cafren. of fa.' a " d S “““ £?“* of SOLE LB AT HE*. 

T'M«» 4 »D 111 Half what the fame Qaantities of the fame Arriclei would coft at the Prices affixed to them in a ft. v* ^klsSu* beiDjT Thirty-two 

One Thoufand Seven Hundred and Seventy- feven intitled «* An An tn * / jn m a ^ aw t * m ^ TiT * made in theYear of ®ur L»r JL 

ValU t C f f t r 7 | P 0 Und H fthC SUM **"*“ be determined agreeable to a' L \W "in titled* ^ TT AcTt^'^f^ «“ d the Coaf ^ a «« 

^haSiiMof ftlosey for **forp«fe»* fA *****' * ' * CONGRESS, w d for Siting Uk 


r:v. 




/fy., /<y 








• 5 [» _ «V 1 }. 





$&&$&&&[ N T o./J-^/ «> ffe® 


T HE Treafurer of the commonwealth of Virginia acknowledge $ 
eth that the faid commonwealth is indebted to §j 

one thoufand pounds of nett infpedted 

tobacco, to be paid to the laid 
his heirs, executors, adminiflrators, oraEigns, at the end of the 
term for which he is enliited as a foldier under the adt of Affem- 
bly palfed in the year 1780, “ For fpeedily recruiting the quota 
of this Hate for the continental army.” Witnels the hand of the 
Treafurer this day of ' 17& 0 ' 

Or a 

© 6 p o® © ffi *©‘$p*e>-®io <3 6 p»e> ® <2 fcp ji 


%) 


o 


f 




/ 


j . . vrvl * • 




Federal Reserve Bank of Minneapolis 

250 Marquette Avenue Minneapolis, Minnesota 55480 
Area Code 612 340-2345 


November 17, 1987 

Mr. Eric P. Newman 

Eric P. Newman Numismatic Society 

6450 Cecil Ave. 

St. Louis, Missouri 63105 

Dear Mr. Newman, 

As we discussed today on the telephone, the Federal 
Reserve Bank of Minneapolis is putting together a display 
called The Value of Money (illustrated by the United 
States experience) . To complete our display we would like 
to have you send us photos or facsimiles of the following 
two notes: 

1. Tobacco Note, 1780, Virginia 

2. Bond of Massachusetts, payable in leather, etc. 

In addition, would you please send us a copy of the table 
pictured on p. 41 of Studies of Money in Early America . 
1976. (attached copy) 

Please bill us for any costs associated with the photos 
and postage. We appreciate your willingness to help us in 
this matter. 

Please mail them to: Christine Power 

Public Affairs 

Federal Reserve Bank of Minneapolis 
250 Marquette Ave. 

Minneapolis, MN 55480 


Thank you. 


Sincerely, 


Christine Power 
Public Affairs 


